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Your team

Masroor Ahmad
Managing Director, Derivatives

¢ River and Mercantile since 2006
¢ Industry since 1992
e 25 years derivatives trading experience
¢ BSc Economics and Accountancy,
City University London

Jason Wood
Client Engagement

e Riverand Mercantile since 2014

* Industry since 1991

* 26 years derivatives trading experience
* BSc Economics, St Andrews University

Mark Davies
Managing Director, Derivatives

¢ River and Mercantile since 2004

* Industry since 2002

* 12 years derivatives trading experience

» Fellow of the Institute and Faculty of Actuaries
* MA MEng Engineering, Cambridge University
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Our philosophy

Tailored derivatives

Made accessible
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What you would like from this strategy

Tailored strategy

Value for money

Easily governable
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Commitment to LGPS

Ahead of our peers; invested in this area

Focus on education...

...and accessibility

Recognition — LGPS mandates
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Today...

How we would design

How we would implement

How we would keep your assets safe
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Strategy design made easy

How much return do you need?

Work with you to

How much premium? Zero > iterate using our
tools

How much protection?
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What do we implement?

Fund 3 Contracts Counterparty

At maturity:
Market rise above target: Negative
Market fall: Positive

The team have been doing this for 25 years
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Using our trading experience

Think like a counterparty

Tools

Trading

Reduces cost and adds value
We have been there

Simple as possible
Liquid as possible

Understand counterparties
Aim for no market impact
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Segregated mandate

Seg regated ma ndate e Contracts with counterparty directly

* Transparent
* Lowest cost

Efficient

* Tool flexibility

FUtUI’e-PFOOfed e Collateral flexibility

Made accessible « We make this easy for you
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How do we keep your assets safe?

Trading experience

Collateral

RIVER AND MERCANTILE
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About River and Mercantile

Listed business

A Stock Exchange

£16bn Derivatives Mandates Lead i ng provid er

115 Pension Scheme Clients

24 specialists

Stable Team

Supported by group resource
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Why River and Mercantile?

Commitment * Your strategy is what we do

e Our significant market experience means
you achieve the best value

Experience

Governance * We make it easy for you
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Don’t take our word for it

"The team spent a great deal of time educating the Officers
of the Pension Fund ...”

“This resulted in a relatively smooth process which did not
require significant input from the Pension Fund.”
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This document has been issued by River and Mercantile Derivatives. Please note that all material produced by River and Mercantile
Derivatives is directed at, and intended for the consideration of, professional clients within the meaning of the Financial Services and
Markets Act 2000 ("FSMA"). Retail or other clients must not place any reliance upon the contents.

This presentation is intended for information only, and does not constitute any form of investment advice. Specific advice based on
your circumstances should always be sought before taking any action based on this presentation. The information expressed is
provided in good faith and has been prepared using sources considered to be reasonable and appropriate. While this information from
third parties is believed to be reliable, no representations, guarantees or warranties are made as to the accuracy of information
presented, and no responsibility or liability can be accepted for any error, omission or inaccuracy in respect of this. This document
may also include our views and expectations, which cannot be taken as fact.

The value of investments and the income from them can go down as well as up as a result of market and currency fluctuations and
investors may not get back the amount invested. Past performance is not necessarily a guide to future returns.

This document is confidential. It should not be distributed to any third parties and is not intended and must not be, relied upon by
them. Unauthorised copying of this document is prohibited.

River and Mercantile Derivatives is a division of P-Solve Investments Limited which is authorised and regulated in the United Kingdom
by the Financial Conduct Authority (FCA) and is part of the River & Mercantile Group

Approved for issue in the United Kingdom by P-Solve Investments Limited.
P-Solve Investments Limited is authorised and regulated by the Financial Conduct Authority.

Registered office: 11 Strand, London WC2N 5HR - Registered in England and Wales - No. 3359127 - FCA Registration No. 195028
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